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Advisories

Notice

This presentation has been prepared by the management of LibertyStream Infrastructure Partners Inc. (‘LibertyStream” or the “Company”) for informational purposes only. It is a summary only and is not intended to be a
complete description of all information that a reader may consider material. Further, some information, although believed by the Company to be accurate, is sourced from third parties over whom we have no control While the
Company makes every effort to provide a fair and balanced description of the Company's anticipated commercialization of lithium carbonate from oilfield brine by leveraging current oil and gas infrastructure to repurpose
underutilized resources (the “Project”) and its prospects, the Company does not provide any warranty or representation (express, implied or otherwise) regarding the accuracy or completeness of this presentation. The sole
purpose of this presentation is to provide the reader with information regarding the Project This presentation is not prepared to assist the reader in making a decision whether to invest in the Company and the contents of this
presentation have not been approved or disapproved by any securities commission or regulatory authority in Canada, the United States or any other jurisdiction. This presentation does not constitute a recommendation or an
offer to sell or a solicitation of an offer to buy any security in Canada, the United States or any other jurisdiction. Prospective investors should always consult their investment advisors prior to making investment decisions. This
presentation does not purport to be complete or contain all of the information that may be material to the current or future business, operations, financial condition or prospects of Liberty Stream.

This presentation also includes certain estimates and projections that are based on internal models. Although the estimates are based upon assumptions and analysis that the Company believes to be reasonable, there can be no
assurance that actual resul ts will not differ, perhaps materially, from the estimates presented in this presentation.

This presentation contains trademarks, trade names and service marks of other companies, which are the property of their respective owners. The Company does not intend our use or display of other parties’ trademarks, trade
names or service marks to imply, and such use or display should not be construed to imply, a relations hip with, or endorsement or sponsorship of us by, these other parties

Forward-looking Statements

This presentation contains forward-looking statements and forward-looking information within the meaning of applicable Canadian securities laws (collectively, “forward-looking statements”). Forward-looking statements can
be identified by the use of forward-looking language such as “plans”, “aiming”, “potential”, “future”, “projected”, “outlook”, “target”, “expects”, “estimates”, “objectives”, “intends”, “anticipates”, or variations of such words and
phrases, and statements that certain events, actions or results “may”, “could”, “would”, “might” or “will” occur, be taken or be achieved. All statements other than statements of historical fact, included in this presentation are
forward-looking statements. In particular, this presentation contains forward-looking statements relating to: expectations concerning the Project, including the anticipated benefits of LibertyStream leveraging existing
infrastructure and partnerships with infrastructure providers and the resulting positive impact on capital and operating expenditures and the anticipated improvements to return profile and time to first production for the
Project; the ability of the Company’s refining unit to produce technical-grade and battery-grade lithium for U.S. customers; the planned three-stage deployment of commercial lithium carbonate production facilities operated by
LibertyStream at Select's site; the anticipated capacity of the initial facility at Select’s site and timing for the date of commissioning of such facility; the anticipated use of Select's water treatment expertise and existing
infrastructure for such facility; the applicability of the Company’s Project to meet lithium carbonate needs for industrial and battery-grade customers, including critical military applications, at a national scale, fast, efficiently and
reliably; the proposed collaboration with Packet Digital and anticipated benefits thereof; the anticipated shipment of battery-grade lithium carbonate to be utilized for Packet Digital's testing cells for production in 2026; the
ability of the Company to utilize North Dakota State funding to accelerate growth; the Company’'s next steps with respect to Generation 6 field unit system improvement, meeting customer qualifications of lithium carbonate for
future off-takers and site selection for the Company’s anticipated commercial operations; anticipated move by operators towards pretreatment and desalination to provide for additional operating expenditure reduction
opportunities; the benefits of the Company’s decentralized operating model and ability to leverage the technical expertise of major water infrastructure players for rapid deployment and scale up; the ability of the Company to
derisk reservoir development, permitting and mineral ownership risks by partnering with existing producers of brines; the Company’s ability to scale-up modularly; the Company's focus on transitioning from a start-up to a
commercial operator; the ability of the Company to build in-field production units without an EPC process and construction permitting; the ability of the Company to continuously improve its proprietary operating system;
projected growth and demand in the U.S. and global lithium market; scalability of production; the pathway to commercialization; forecasts regarding the growth of demand for lithium, pricing escalations based on future supply
shortages and plans and objectives of management for the Company's operations and the Project

In preparing the forward-looking statements herein, the Company has applied several material assumptions, including, but not limited to assumptions that: the Company’s ongoing and planned programs will proceed as planned
and that the results thereof will be consistent with the Company’s expectations; the Company will be able to obtain sufficient funding to finance all of the foregoing; the foregoing will be funded and completedon the expected
timelineg; all requisite information will be available in a timely manner; the current development, environmental and other objectives concerning the Project can be achieved and that its other corporate activities will proceedas
expected; that the current price and demand for lithium will be sustainedor will continue toincrease; that Liberty Stream’s DLE technology with be integrated with Select’s operations on the basis anticipated by the definitive
agreement with Select; that the refining unit and related DLE technology will be scaled on acommercial basis as currently anticipated by LibertyStream; the ability of the Company to secure appropriate partnerships, customers
and offtake agreements on terms acceptable to the Company; that general business and economic conditions will not change ina materially adverse manner andthat all necessary approvals for planned activities on the Project
will be obtained in a timely manner and on acceptable terms; that the Company will be able to continually improveits proprietary operating system; that no EPC process or construction permitting will be required for the Project;
that operations costs will not materially increase; the continuity of the price of lithium and other economic and political conditions; that construction and related
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Advisories (con’t)

Forward-looking Statements{con’'t)
equipment will be available as required and on reasonable terms; the continuity of tax rates and operating costs; and the assumptions set out in the Company’s Canadian publicdisclosure record.

Forward-looking statements are subject to known and unknown risks, uncertainties and other factors that may cause the actual results, levels of activity, performance or achievements of LibertyStream to be materially
different from those expressed or implied by such forward-looking statements, including, but not limited to, risks related to: effectiveness and feasibility of emerging lithium extraction technologies which have not yet been
tested or proven on a commercial scale; risks related to the availability of financing on commercially reasonable terms and the expected use of proceeds; operations and contractual obligations; the production estimates
relating to the carbonate facilities refining unit turn out to be incorrect and that the timing of commencing extraction from the carbonate facilities launching full-scale operations may be delayed or not occur at all;
Liberty Stream being unable to secure appropriate partnerships, customers, and offtake agreements on terms acceptable to LibertyStream or at all; LibertyStream being unable to achieve full commercial-scale operations on
the timeline currently anticipated or the ability of Liberty Stream to achieve commercial operations at all; the refining unit and related DLE technology being unable to be scaled on a commercial basis as currently anticipated by
LibertyStream or at all; LibertyStream’s anticipated near-term strategy, which may not be executed as currently anticipated future prices of lithium and other metals; future demand for lithium; availability of third party
contractors; ability of the Company to secure offtake agreements; the ability of Select to successfully integrate with Liberty Stream’s DLE technology and operations, including employees, and realize anticipated synergies and
cost savings and the potential impact of the consummation of partnership between LibertyStream and Select on relationships, including with employees, suppliers, customers, competitors and creditors availability of
equipment; the ability to integrate Liberty Stream’s DLE technology with Select's operations on the basis anticipated by the definitive agreement with Select or at all; failure of equipment to operate as anticipated; accidents,
effects of weather and other natural phenomena and other risks associated with the lithium extraction industry; the Company’s lack of operating revenues; currency fluctuations; risks related to dependence on key personnel;
estimates used in financial statements proving to be incorrect; competitive risks and the availability of financing, all as described in more detail in Liberty Stream’s continuous disclosure filings available under its profile at
www.sedarplus.ca. Although Liberty Stream has attempted to identify important factors that could cause actual resul ts to differ materially from those contained in the forward-looking statements in this presentation, there may
be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ materially from
those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements contained in this presentation. LibertyStream does not undertake to update any forward-looking
statements exceptin accordance with applicable securities laws.

Future-Oriented Financial Information

This presentation contains future-oriented financial information and financial outlook information {collectively, “FOFI") about the Company's prospective results of operations, including anticipated operating costs and the size
of a prospective market for the Company’s product, all of which are subject to the same assumptions, risk factors, limitations, and qualifications as set forth in the above paragraphs. FOFI in this presentation may not prove to
be accurate and actual financial results could be materially different than the estimates herein for a variety of reasons. FOFI contained in this presentation was made as of the date of this presentation and was provided for the
purpose of providing further information about the Company’s future business operations. The Company disclaims any intention or obligation to update or revise any FOF| contained in this presentation, whether as a result of
new information, future events or otherwise, except as required by securities law. Readers are cautioned that the FOFI contained in this presentation should not be used for purposes other than for which it is disclosed herein.
The FOFI and financial outlook in this presentation were approved by management of the Company.

Marketand Industry Third-Party Data

This presentation contains market data and industry third-party forecasts obtained from publicly available sources, which are derived from management's knowledge of the industry and independent sources that management
believes to be reliable. To the extent that this presentation contains information from third-party sources, the Company has not independently verified any such information, nor has the Company ascertained the validity or
accuracy of the underlying economic assumptions relied upon therein. The Company hereby disclaims any responsibility or liability whatsoever in respect of any third-party sources of market and industry data or information.
This presentation also contains or references certain marketand industry data, including data with respect to the infrastructure of the Delaware Basin and the Permian Basin. Although the Company believes these sources to be
generally reliable, such information is subject to interpretation and cannot be verified with complete certainty due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process and
other inherent limitations and uncertainties. The Company has not independently verified any of the data from third-party sources referred to in this presentation and accordingly, the accuracy and completenessof such data is
not guaranteed.

Currency
Except where otherwise indicated, all references to currency in this presentation are to U.S. Dollars (“$”).

Rounding
Summation errors due to rounding may exist.
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Lithium Production from U.S. Oilfield Brine - Happening Now \Y/
Proven DLE technology in the Permian Basin & producing lithium carbonate from oilfield brine today

LibertyStream Overview Operations Today

Lithium development and technology company producing lithium carbonate from oilfield brine |, | jpertyStream is operating a field-based DLE unit in Texas (Permian Basin)

+ Field operations actively processing up to ~2,000 BBL /day of produced
water, scaling toward ~7,000 BBL/day by end of June

e Current lithium carbonate yields ~1 tonne per month

Leverages Permian Basin produced water infrastructure to reduce capex, permitting burden
and time to first production

Proprietary DLE + on-site refining platform designed for modular, repeatable deployment

Produced Water Inbound
Feedstock

Validated technological approach supports scaled rollout across

multiple sites Produced Water

Pretreatment

Completed re-domiciliation to Texas in April 2026, aligning corporate structure with U.S.

operations and advancing its pathway toward a future U.S. capital markets pathway Direct Lithium Extraction

On-Site Lithium Refining

Unit
1,000 tpa >1 0,000 tpa Recycled Water for Sale
Initial Lithium Carbonate Facility Capacity Anticipated Offtake Demand
Complete by EOY2026E
Key Technological Differentiators
lon Exchange Media
600 tpa >20M BBLs / day — Purpose-formulated media selectively captures lithium from produced
Offtake announced with industrial of Expected Produced Water Moved across water brine, with feedstock sourced from North American operations
customer Permian Basin — Proprietary chemistry manufactured in-house, forming the core intellectual
property and enabling control and continuous innovation
ProcessPlatform
~$6,200 / tonne >2,500 — Process parameters (flow rates, contact time, feed conditioning,
Anticipated Ope x Including Royalties Based Operating Tests Completed Since February regeneration) optimized specifically around proprietary media
on First Site Economics 2025 — System architecture purpose-built from first principles, rather than adapted

from generic water treatment processes




LibertyStream - A Simple and Repeatable Story ;\Z

Existing infrastructure supports rapid execution and repeatable deployment model

PRETREATMENT DIRECT LITHIUM EXTRACTION LITHIUM CARBONATE REFINING

« Libertystream partners with midstream operators rather « Proven in the field with two years and 400,000 BBL + >10,000 TPA of customer demand backlog
than owning infrastructure processed
« Lithium carbonate output meets battery and

« Validated 20+ facilities with Midstream Partners across « Proprietary technology optimized for Low Li technical grade specifications
North America concentrations

- Unlocks stranded Li resource in brine that is not currently - Low impact, low water usage, small footprint, and fast + First offtal_<e announced, SUPPOI_'tlng buildout, after
being monetized by our partners cycle times 1 tonne trial met customer requirements

First-mover advantage — domestic, non-Chinese

De-risked feedstock pipeline secured through |
i supply chain critical to US battery
1
1

1
1
i long-term partnership agreements that enhance
| margin for existing operations through royalties

Scalable and repeatable — same process,
deployable across 20+ identified facilities

manufacturers

The Permian Basin has >20M BBL/D of produced water feedstock capacity,

holding potentially the largest source of lithium in North America
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First Offtake Announced: Industrial Customer \Y/
American Industrial Customer Offtake for early-stage production out of the Select Water partnership

Signed on June 7,2026, this offtake highlights LibertyStream’s growing momentum with customers

» 600 tpa lithium carbonate offtake beginning 2027, delivered as 150 tonnes per

Offtake Volume quarter under initial supply schedule

* Long-term offtake agreement with pricing set for initial two-year period,

Commercial Terms establishing first contracted customer supply from Facility 1

* Year-long qualification process complete, consistently meeting product
specifications culminating in a 1 tonne industrial delivery.

Qualified & Validated

Management Reaction

“This is the plan coming together. For years, our team has been working through the hard steps required to move from field
validation to customer supply: operating in real field conditions, producing lithium carbonate, sending product through
customer channels and building the partnerships needed to scale. This agreement connects that work to scheduled deliveries
from Facility 1 and marks a major step toward a domestic lithium carbonate supply chain for American industrial customers.”

Alex Wylie, President and CEO of LibertyStream




Domestic Lithium Supply Gap

Global Supply Dynamics Highlight Urgent Need for Domestic Processing Solutions

China’s Commanding Role in Lithium Refining

T United States — 1 :
Limited domestic production and China

Global Demand| refining capacity
by Industry3®

A—

Dominant lithium refiner, controlling
majority of global refining capacity

5% 7 of World’s

23% 59% ) 3 Battery Cell
Production

=EV Batteries

= Grid/Stationary Storage

1
Initial LSI Focus

Zimbabwe

Hard rock mining focus with
limited refining capacity

Australia

Chile Leading producer from hard rock
Large brine lithium producer mining, with limited refining capacity
with limited refining capacity

- Traditional Lithium Extraction Supply - Current Lithium Supply to US

it Source: International Energy Agency (1EA) battery supply chainanalysis, 20 24-2025.

'

The U.S. lacks sufficient domestic
lithium supply and refining
capacity to meet growing
demand, driving reliance on
imports from Australia, Chile and
China.

* China accounted for nearly
85%1 of global battery cell
production capacity in 2025
and remains the dominant
lithium refiner.

« U.S. lithium carbonate demand
is estimated at >100,000
tonnes in 2026 and expected
to grow to >500,000 tonnes by
20312

* Bipartisan US. policy support
continues to emphasize
domestic lithium carbonate
production.

2 Source: Fastmarkets Battery Raw Materials long-term lithium demand forecast (subscription). U.S. lithium carbonate demand for EV batteries es timated at 93,261 t LCE in 2026 and 323590 t LCE in 2037, assuming ~59% of lithium

demand from EV applications in 2026 and ~64% of lithium demandin 2031.
3) Source: Fastmarkets Battery Raw Materials long-term lithium demand forecast (subscription). Lithium demand by end use.




Market Challenge — Not Enough Domestic Production to Meet Demand SZ

< US.supply shortage persists despite significant growth in processed lithium carbonate from announced North American projects.
« Pricing escalation starting to occur with market tightening with demonstrated increased price forecasts.
+ Supply Constraints due to mine production curtailments and project delays tightening global lithium feedstock supply.

« Demand Acceleration from energy storage and diversified battery chemistry are driving demand well ahead of available supply.

US Lithium Supply vs. Demand Lithium Carbonate Price Forecast
1,000,000 Spot prices CIF China, Japan & Korea
€
g 900,000 $35,000
8
~ 800,000
g $30,000
o 700,000
S
g $25,000
S 600,000
2
8 500,000 U.S. supply $20,000 D—D'—'D—D’D—_D-—D__D\D\D’D
€ shortage of
S 400,000
= >600,000 $15,000
s
£ 300,000 tonnes by 2034
-
g 200,000 $10,000
<
g 100,000 $5,000
[
0
$0
q‘} MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY
q? 2026 2026 2026 2026 2026 2026 2026 2026 2027 2027 2027 2027 2027
(F) (F) (F) (F) (F) (F) (F) (F) (F) (F) (F) (F) (F)
[ ] [ ] i
US Total Demand North America Forecasted Supply N March 2026 Forecast n May2026 e
Source: Fastmarkets battery raw materials price data and lithium market insights (sub scription service), Fastmarkets Ltd. Q2 2026 Long-Term Forecast. March and May 12-Month Forecast. 8
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LibertyStream Differentiated Strategy
Continuous Improvements With Real Field Experience

Production Today Proven Technology Capital Efficiency

* Field validated DLE and refining unit
deplovyed, producing on-spec Li>CO3

» Delivered first Tonne of Lithium Carbonate
to offtake counterparty

Cl

i

* Processed 400,000+ barrels, 99.5%+
purity, multiple customer specs met
through proven DLE process

&

« ~$37K/ tonne Capex intensity — below
peers

* Modular deployment limiting capital at risk
to ~$37M per unit

=

D

Operating Cost Advantage Embedded Growth Built for Speed

+ ~$6,200 / tonne opex including royalties
based on first site economics

* Margin protection across price cycles

&

+ Select Water agreement provides secured

feed today with built-in growth upside

» Indiscussions for >10M bbl/day of

incremental feed suppliers

il

* Months to deploy
* Weeks to qualify customers
* Revenuein 2026

2

W

LibertyStream is well-positioned, through its integrated business model and established infrastructure footprint, to scale production and supoly a meaning ful
share of future Americas lithium demand.
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LibertyStream - Select - Commercial Deployment \Y/
Integrated water handling, pretreatment, extraction and refining accelerate 2026 production

Select's water recycling and pretreatment capabilities
play a strategic role in LibertyStream’s lithium extraction
process. By handling pretreatment before direct lithium
extraction, Select's systems reduce capital and operating
costs across LibertyStream’s lithium carbonate facilities.

First Commercial Development — Midland Basin

Site Process
1.  Produced Water Inbound Feedstock

2. Produced Water Pretreatment
3. Direct Lithium Extraction ey -
o o _ -[M LibertyStream
4. On-Site Lithium Refining Unit
5. Recycled Water for Sale
r ) r )
> Direct Lithium . Lithium Carbonate LY Libgrtyﬁ‘[ream
Extraction Refining
4 N 4 N l r N
oy Ttuesdwater > meowiawaier 4y SELECT
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First Lithium Carbonate Production from Automated Refining Unit \Y/
In-Field Production of Lithium Carbonate

‘\P e The Gen 6 system was installed at Select Water Solutions’
i facility in Howard County, Texas in March 2026, where lithium
t B — carbonate production is underway, including output supporting
- technical- and battery-grade applications.
° The current automated continuous-flow Refining Unit can
produce up to 10 tonnes per annum of technical- and battery-
grade lithium carbonate for U.S. customer qualification.

° The end-to-end platform is designed for modular scale-up to
serve industrial, battery-grade and critical military applications.

° Lithium carbonate production is focused on meeting stringent
technical specifications required by industrial, electric vehicle
and military customers.

° LibertyStream has met a wide range of lithium carbonate
specifications as validated by third-party labs.

Critical Customer Battery-Grade Technical-Grade Technical-Grade
Product Specs for Customer A for Customer B for Customer C
(%)

Li2CO3 (% 99.5% 98.75% 98.0%
Impurities Limitations Met Spec Met Spec Met Spec
Particle Size Met Spec Met Spec Met Spec
LibertyStream Strengthens Lithium Platform with Faster Cycle Times, On-Spec Product v v v
Improved Reliability, and On-Site Lithium Carbonate Production Customer Samples
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Scaled, In-Field Testing Shows Results

2 Lab-scale pilots, 2 large-scale pilots, ongoing
commercial scale fieldwork since 2023

21 months of field operations

400,000+ barrels of water tested since inception
Over 2,500 operating tests since Feb 2025

LibertyStream has
processed 400,000+ barrels worth
of water to date in field tests
compared to sub 2,500 barrels
processed by competitors(")

Equivalent to

25 Olympic Size Swimming Pools

Continuous stable field operations

Average 99.5% recovery in less than 60 minutes
of processing

Tonnes of Li2CO3 shipped to potential
customers for validation

>99% >99.5%
Recoveries Purity

On-spec production of battery and
technical grade Lithium Carbonate
for Four Potential Offtake
Customers

'

Select Water partnership establishes a secure
growth platform

Offtake announced with Industrial Customer with
initial delivery of 1tonne

MOU with Packet Digital, with additional off take
discussions underway

Requests from potential customers for increased
volume testing from off takes

Active conversations with feedstock providers

Active Feedstock Provider Discussions

>5 other
parties in

4, SELECT
negotiation

Active Offtake Discussion

>5 other
First Offtake parties in
—600 TPA negotiation

()Basedon reported 468M BBLs of Recycled and Disposed Water from Select’s 2025 Annual Report; assumes 365 days of productionand ~26mg/L concentration. Select operates across multiple basins.
(2)Assumes a concentration of 30 mg/L.
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Led by an Experienced and Dedicated Management Team

Alex Wylie

President, CEO, Director

25+ yearsinthe O&G industry successfully building, leading
and selling multiple businesses as CEO. Mr. Wylieis the
Founder of LibertyStream and has led the company since
start-up. Mr. Wylieis aCPA and holds a BA from the
University of Western Ontario

Morgan Tiernan
VP Projects
10+ vyears of tax and financialreporting experience for private

and public entities. Mr. Tiernan holds a Diploma of Business, a
Bachelor of Law andis aChartered Accountant

Mark Watson

VP Corporate Development

15+ years experience in finance, M&A, strategy e xecution, and
project development in Energy and Infrastructure. Mr. Watson
holds an MBA and BA’s, Finance & Business, St. Edward’s
University

Tim Frost

Advisor, Strategic Alliances

35+ years experience focused on sales and strategic
accounts. He spent the previous 12 years with Albemarle as
Vice President of Sales and Director for Sales Americas. Mr.
Frost has a Bachelors in Business from Emporia State
University

Jack Crancer

VP Finance

12+ years investment banking experience working on
numerous transactions across equity capital markets, debt
capital markets and M&A. Mr. Crancer holds an MBA from the
University of Texas and BS in Chemical Engineering from
Michigan Technological University

Huayuan Jiang

Senior Director,Chemistry

10+ years experience focused on Technology, Product
Development specializing in the synthesis and manufacturing
of specialized Li-ion exchange resins. Mr. Jiang has a Masters
in Chemical and Materials Engineering from the University of
Alberta

Significant Relevant Experiences Across Industries

#BRUIN

STIFEL CHAMPIONX

M \ALco

A\ Albemarle”

KPMG

Controlled by a Strong Board of Directors

= WESTWIND

‘enegade

Petroleum Lt

oldman

CREDIT SUISSE ™ achs

Andrew Leslie

Chair of the Board

Director

Michael Bodino

Warner Uhl

Director

Kyle Hookey

Director
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Key Highlights Y/
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Field proven, de-risked technology platform: producing lithium carbonate today

Consistently meeting battery-grade and industrial quality product specifications for customer sampling and qualification

First offtake announced with additional customer demand exceeding 10,000 tonnes per annum

Initial partnership with Select enables acapital-light, infrastructure-backed rollout with scalable expansion

Massive expansion opportunities across the Permian Basin with additional targetsincluding the Bakken, Haynesville and Marcellus

Modular deployment delivers rapid path to production and cash flow

Synergistic business modelincentivizes supply agreements: feedstock supplier margin expansion through passive income with
minimal operational disruption




Alex Wylie, President & CEO
awylie@libertystream.com; M: +1 972

AR,
Bill McClain, Investor Relations f t '
bmcclain@libertystream.com; M:+1 604 7i
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